
NEW DEVELOPMENT UPPER EAST SIDE

PROPERTY ADDRESS UNITS STATUS COMPLETION 
DATE

1 The Easton 205 E 92nd Street 241 Delivered June 2016

2 1766-68 2nd Ave 1766-1768 2nd Avenue 25 U/C May 2018

3 Inspir Manhattan 1802 2nd Avenue 215 U/C July 2018

4 Maplewood at Upper 
East Side

1802-1810 Second Avenue 214 U/C August 2018

5 316 E 91st St 316 E 91st Street 17 Proposed January 2019

6 1639 First Ave 1639 First Avenue 27 Proposed 2019

7 1562-1564 Second Ave 1562-1564 Second Avenue 12 Proposed 2019

8 511 E 86th St 511 E 86th Street 139 Proposed 2020

9 1780 York Ave 1780 York Avenue 300 Proposed 2020

10 310-314 E 86th St 310-314 E 86th Street 9 Proposed 2021

11 321 E 96th St 321 E 96th Street 1,100 Proposed TBD

Selected multifamily projects are not inclusive of every development in the submarket but include some of the 
submarket’s most significant and potentially transformative projects. 
Development data provided by CoStar & REIS (current as of Q2 2018).  
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LifeMode: Laptops and Lattes

“Laptops and Lattes residents 
are predominantly single and 
well-educated professionals 
in business, finance, legal, 
computer, and entertainment 
professions”  

“Annually, they earn more than 
three times the U.S. median 
household income, primarily 
from wages and salary, but also 
self-employment income and 
investments”  

“Residents are cosmopolitan 
and connected; they are active 
and health conscious, and care 
about the environment” 
 

“Top Tier is a highly educated, 
successful consumer market 
with more than one in three 
residents earning a postgraduate 
degree”  

“Many residents walk, bike, or 
use public transportation to get 
to work; a number work from 
home”  

“Socially responsible consumers 
who take an interest in the 
fine arts; read to expand their 
knowledge; and consider the 
Internet, radio, and newspapers 

17.8% 

LifeMode: Top Tier

RESIDENT PROFILEDEMOGRAPHIC/ECONOMIC HIGHLIGHTS

RETAIL EXPENDITURES IN UPPER EAST SIDE (ANNUAL)

$613,800,886 

$433,324,808  

$80,331,214 

61.6%

Housing units occupied 
by renters (28.6% owner 
occupied)

36%

of neighborhood residents 
are between the ages of 25 
and 44

39
Median age of residents

3.2%

Population growth since 2010 
(112,100 residents as of 2017)

EXISTING MULTIFAMILY RENTAL OVERVIEW

19%
Two Bedroom

44%
One Bedroom

29%
Studio

7%
Three Bedroom

1%
Four Bedroom

$6,545

$3,911

$2,647

$2,215

3 BDR

2 BDR

1 BDR

Studio

$1,000 $2,000 $3,000 $4,000 $5,000 $6,000 $7,000

Average Market Rent Per Month

U
ni

t 
Ty

pe

Inventory
Composition

Asking
Rents



Demographic and economic data provided by Esri and the Bureau of Labor Statsitics; LifeModes 
and Tapestry Segmentation are trademarks of Esri in the United States, the European Community, 
or certain other jurisdictions. All data is obtained from sources recognized as reliable but  
Greysteel makes no guarantees as to the accuracy thereof.
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1694 2nd Avenue 
New York, NY 10128
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New York, NY 10028

Property

Close Date March 2018 February 2018 January 2018 March 2018 December 2017

No. of Units 9 20 27 20 26

Year Built 1918 1920 1930 1930 1910

Price $7,450,000 $9,075,000 $13,250,000 $8,100,000 $10,750,000

Price/Unit $827,777 $453,750 $490,740 $405,000 $413,461

Price/SF $933.33 $810.27 $1,269.16 $774.01 $775.17

Seller Private Investor AD Real Estate Investors The Blackstone Group Sigma Development Company Fairstead Capital

Buyer Private Investor Maverick Properties Mautner-Glick Corp. JAM Real Estate Partners Private Investor

UPPER EAST SIDE RECENT SALES COMPARABLES


